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Item 1.01 Entry into a Material Definitive Agreement.

 
On February 7, 2019, Ponce Bank (the “Bank”), the subsidiary of PDL Community Bancorp (the “Company”), entered into an Agreement of Sale

(the “Agreement”) with 30 East 170th Street Acquisitions LLC (the “Purchaser”).  There is no material relationship between the Bank and the Company and
the Purchaser and its affiliates. 

The Agreement provides for the Bank to sell and the Purchaser to purchase the real property currently owned by the Bank and located at 30 East
170th Street, Bronx, New York (the “Real Property”).  The purchase price for the Real Property is $4.9 million.  The Bank’s carrying value of the Real
Property as of December 31, 2018 was $114,000.  The Bank has and will incur expenses related to the sale of the Real Property which will impact the
accounting for the sale. The Agreement provides that the closing of the transaction is to be on or about October 14, 2019.  The Agreement has significant
contingencies and conditions to closing and no assurance can be given that the sale of the Real Property will occur within the prescribed time frame or
actually occur at all.     

The Real Property is currently the location of one of the Bank’s branch offices.  The Bank will not be negatively impacting its branch banking
operations.  The Bank has plans to relocate the branch banking operations to another already leased location in the immediate neighborhood.  Construction of
the new branch is currently underway.  The relocation of the branch banking operations and the closing of the sale of the Real Property are anticipated to
occur concurrently.  However, due to the significant contingencies related to the sale of the Real Property, the relocation of the branch banking operations is
not contingent on such sale. 

 

 
  
 

 



 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 
  PDL Community Bancorp
    
Date:  February 15, 2019  By: /s/ Carlos P. Naudon
   Carlos P. Naudon
   President and Chief Executive Officer
 

 


